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6WUDWKFRQD�&RXQW\ 
�����$XJXVW����0DQDJHPHQW�5HSRUW 

3DJH�� 

 ���<HDU-(QG�)RUHFDVW 
 

����<HDU-(QG�)RUHFDVW�RI�WKH�$QQXDO�2SHUDWLQJ�6XUSOXV�IRU�7D[�3XUSRVHV���3HUPDQHQW�
'LIIHUHQFHV�DQG�)RUHFDVWHG�,WHPV� 
7KH� \HDU-HQG� IRUHFDVW� LV� EDVHG� RQ� WKH� LQIRUPDWLRQ� DYDLODEOH� DV� RI� $XJXVW� ���� ����� DQG� LV�
VXEMHFW� WR� WKH�XQFHUWDLQW\�RI�XQNQRZQ�HYHQWV�RU�FLUFXPVWDQFHV�ZKLFK�PD\� WDNH�SODFH�GXULQJ 
WKH�UHPDLQGHU�RI�WKH�\HDU� 

�7KH� <HDU-(QG� )RUHFDVW�� <HDU-WR-'DWH� 2SHUDWLQJ� 9DULDQFH� DQG� WKH� $QQXDO� 2SHUDWLQJ� 6XUSOXV� IRU� 7D[�
3XUSRVHV�HYDOXDWH�WKH�UHVXOWV�XVLQJ�WKH�VDPH�PHWKRGRORJ\�XVHG�WR�SUHSDUH�WKH�2SHUDWLQJ�%XGJHW��7KH�
3XEOLF�6HFWRU�$FFRXQWLQJ�6WDQGDUGV��36$6��XVHG�WR�SUHSDUH�WKH�ILQDQFLDO�VWDWHPHQWV�DSSOLHV�D�GLIIHUHQW�
PHWKRGRORJ\� 
�7KH� SHUFHQWDJHV� UHSUHVHQW� WKH� SURSRUWLRQ� RI� VXUSOXV� �GHILFLW�� FRPSDUHG� WR� WKH� UHVSHFWLYH� DQQXDO�
RSHUDWLQJ�EXGJHWV� 
�7KH� SURYLQFLDO� DQG� IHGHUDO� JRYHUQPHQWV� DQQRXQFHG� 0XQLFLSDO� 2SHUDWLQJ� 6XSSRUW� 7UDQVIHU� �0267��
IXQGLQJ�� 6WUDWKFRQD� &RXQW\� KDV� EHHQ� DOORFDWHG� ������ PLOOLRQ� RI� WKDW� IXQGLQJ�� 1LQHW\� SHUFHQW� LV�
IRUHFDVWHG�WR�EH�XWLOL]HG�LQ������DQG�WKH�UHPDLQLQJ�WHQ�SHUFHQW�LV�IRUHFDVWHG�WR�EH�FDUULHG�RYHU�WR������ 

 

����$QDO\VLV�RI�WKH������<HDU-(QG�)RUHFDVW� 
D� 0XQLFLSDO�2SHUDWLRQV�–��������PLOOLRQ��IRUHFDVWHG�GHILFLW� 
0XQLFLSDO�2SHUDWLRQV�LV�IRUHFDVWLQJ�DQ��������PLOOLRQ��GHILFLW�IRU�WKH�FXUUHQW�\HDU�ZKLFK�LV�
DQWLFLSDWHG�WR�EH�SULPDULO\�RIIVHW�E\�0267�IXQGLQJ�RI�������PLOOLRQ��UHVXOWLQJ�LQ�DQ�������
PLOOLRQ��GHILFLW��6LJQLILFDQW�LWHPV�WR�QRWH�DUH�� 
· ������PLOOLRQ�IDYRXUDEOH�YDULDQFH�LQ�JRYHUQPHQW�JUDQWV��WKH�PDMRULW\�RI�ZKLFK�LV�GXH�WR�

DGGLWLRQDO�IXQGLQJ�IURP�WKH�0XQLFLSDO�2SHUDWLQJ�6XSSRUW�7UDQVIHU��0267��� 
· �����PLOOLRQ� IDYRXUDEOH�YDULDQFH� LQ�VDODULHV��ZDJHV�DQG�EHQHILWV�PDLQO\�DWWULEXWDEOH� WR�

VDYLQJV�LQ�KRXUO\�VWDII�DV�D�UHVXOW�RI�OD\RIIV�DQG�UHGXFHG�RSHUDWLRQV� 
· �����PLOOLRQ�IDYRXUDEOH�YDULDQFH�LQ�XWLOLWLHV�GXH�WR�DFWXDO�XWLOLW\�FKDUJHV�EHLQJ�ORZHU�WKDQ�

EXGJHWHG�DQG�GXH�WR�IDFLOLW\�FORVXUHV� 
· �����PLOOLRQ�IDYRXUDEOH�YDULDQFH�LQ�VXSSOLHV�DQG�PDWHULDOV�PDLQO\�D�UHVXOW�RI�IXHO�VDYLQJV�

DQG�OHVV�VXSSOLHV�UHTXLUHG�IRU�LQGRRU�IDFLOLWLHV�EHFDXVH�RI�UHGXFHG�IDFLOLW\�XVDJH� 
· �������PLOOLRQ��XQIDYRXUDEOH�YDULDQFH�LQ�XVHU�IHHV�DQG�FKDUJHV�GXH�WR�IDFLOLW\�FORVXUHV��

SURJUDP�FDQFHOODWLRQV��FDSDFLW\�UHVWULFWLRQV��DQG�D�UHGXFWLRQ�LQ�WUDQVLW�IDUHV�� 
· ������PLOOLRQ��XQIDYRXUDEOH�YDULDQFH�LQ�SURSHUW\�WD[HV�ZKLFK�LV�SULPDULO\�D�UHVXOW�RI�WKH�

FKDQJH�WR�D����WD[�LQFUHDVH��IURP�WKH�RULJLQDOO\�EXGJHWHG�������LQFUHDVH�� 
· ������PLOOLRQ��XQIDYRXUDEOH�YDULDQFH� LQ� LQYHVWPHQW� LQFRPH�GXH� WR� ORZHU� LQWHUHVW� UDWHV�

DQG�ORZHU�YROXPHV�RI�LQYHVWPHQWV�WKDQ�DQWLFLSDWHG� 
�7KLV�OLVWLQJ�LV�RQO\�D�VXPPDU\�RI�VLJQLILFDQW�DPRXQWV�DQG�LV�QRW�D�FRPSOHWH�UHFRQFLOLDWLRQ�RI�DOO�YDULDQFHV�
ZKLFK�FRPSULVH�WKH�$XJXVW����IRUHFDVW� 

&RXQW\�2SHUDWLQJ� 

6HJPHQWV 

�����<HDU-(QG 
)RUHFDVW� 

�����<HDU-(QG 
$FWXDO�6XUSOXV� 

�����<HDU-(QG 
$FWXDO�6XUSOXV� 

0XQLFLSDO ������0� ������ ����0 ���� - - 

0XQLFLSDO�0267�)XQGLQJ�� �����0      

8WLOLW\ ����0 ���� ����0 ���� ����0 ���� 

/LEUDU\ ����0 ���� ����0 ���� - - 

727$/�'2//$56�ϻЈϾ�
:(,*+7('�3(5&(17$*(6 

�����0� ������ ����0 ���� ����0 ���� 



6WUDWKFRQD�&RXQW\ 
�����$XJXVW����0DQDJHPHQW�5HSRUW 

3DJH�� 

 ����$QDO\VLV�RI�WKH������<HDU-(QG�)RUHFDVW��FRQWLQXHG� 
5LVNV 

7KH�PRVW�VLJQLILFDQW�ULVNV�WR�WKH�0XQLFLSDO�IRUHFDVWHG�UHVXOW�DUH�DV�IROORZV�� 
· 7KH�&29,'-���SDQGHPLF�LV�HYHU�HYROYLQJ�DQG�KDV�KDG�D�GUDPDWLF�HIIHFW�RQ�WKH�ILQDQFLDO�
UHVXOWV�WR�GDWH��ZKLFK�LV�DQWLFLSDWHG�WR�EH�IXOO\�RIIVHW�E\�3URYLQFLDO�0267�IXQGLQJ��'XH�
WR� WKH� XQFHUWDLQW\� VXUURXQGLQJ� WKLV� RQJRLQJ� HYHQW�� WKHUH� FRXOG� EH� RWKHU� VLJQLILFDQW�
LPSDFWV�RQ�WKH�&RXQW\¶V�ILQDQFLDO�UHVXOWV�GXULQJ�WKH�UHPDLQGHU�RI�WKH�\HDU� 

· 7KH�&RXQW\�KDV� FRPSOHWHG�RQH�3�� VQRZ� UHPRYDO� DV� RI�$XJXVW� ���� 7KHUH� LV� D� ULVN� RI�
VQRZ�UHPRYDO�FRVWV�H[FHHGLQJ�WKH�EXGJHW�DV�D�UHVXOW�RI�DQ\�DGGLWLRQDO�3��VQRZ�UHPRYDO�
UHTXLUHPHQWV�WKDW�DULVH�GXULQJ�WKH�UHPDLQGHU�RI�WKH�\HDU� 

 
E��8WLOLW\�2SHUDWLRQV�–������PLOOLRQ�IRUHFDVWHG�VXUSOXV 
1R�VLJQLILFDQW�LWHPV�WR�QRWH� 
 
F��/LEUDU\�2SHUDWLRQV�–������PLOOLRQ�IRUHFDVWHG�VXUSOXV 
1R�VLJQLILFDQW�LWHPV�WR�QRWH� 

 
���<HDU-WR-'DWH�2SHUDWLQJ�9DULDQFH� 

7KH�RSHUDWLQJ�YDULDQFH� LV�GHWHUPLQHG� WKURXJK�D� FRPSDULVRQ�RI� WKH�\HDU-WR-GDWH�EXGJHW�DQG�
DFWXDO�UHVXOWV��DQG�LV�FRPSRVHG�RI�WLPLQJ�GLIIHUHQFHV�WKDW�DUH�H[SHFWHG�WR�UHYHUVH�GXULQJ�WKH�
UHPDLQGHU�RI�WKH�\HDU��DQG�SHUPDQHQW�GLIIHUHQFHV�WKDW�KDYH�RFFXUUHG�DQG�ZLOO�DIIHFW�WKH�\HDU-
HQG�UHVXOWV� 

 
 
 
 
 
 
 
 
 
 
 

7KH�RSHUDWLQJ�YDULDQFH�DV�RI�$XJXVW����������LV�D������� PLOOLRQ�� GHILFLW� �$XJXVW����������
������PLOOLRQ��GHILFLW��� 

&RXQW\�2SHUDWLQJ�6HJPHQWV 

���� 
6HFRQG�
7HUP 
<7' 

3HUPDQHQW 
'LIIHUHQFHV 

���� 
6HFRQG�
7HUP 
<7' 

7LPLQJ 
'LIIHUHQFHV 

�����
6HFRQG�
7HUP 
<7'� 

9DULDQFH 

����� 
6HFRQG�
7HUP 
<7'� 

9DULDQFH 

0XQLFLSDO �����0� ����0 �����0� �����0� 

8WLOLW\ ����0 ����0 ����0 �����0� 

/LEUDU\ ����0 - ����0 �����0� 

727$/ �����0� ����0 �����0� �����0� 



6WUDWKFRQD�&RXQW\ 
�����$XJXVW����0DQDJHPHQW�5HSRUW 

3DJH�� 

 ���&DSLWDO�$FWLYLW\�8SGDWH 
 

����$QQXDO�3ODQQHG�&DSLWDO�6SHQGLQJ�8SGDWH�DV�DW�$XJXVW��� 
7KH� DQQXDO� SODQQHG� FDSLWDO� VSHQG� KDV� EHHQ� XSGDWHG� WR� LQFOXGH� DSSURYHG� FDSLWDO� EXGJHW�
DPHQGPHQWV�WR�$XJXVW���������� 
 
 
 
 
 
 
 
 
3ODQQHG�VSHQGLQJ� LV� GHWHUPLQHG�E\� WKH� UHVSRQVLEOH�GHSDUWPHQW�RQ�SURMHFW-E\-SURMHFW�EDVLV��
DQG�HVWLPDWHV�DUH�XSGDWHG�DQQXDOO\�DV�SDUW�RI�WKH�EXVLQHVV�SODQ�DQG�EXGJHW�SURFHVV�� 
 
����&DSLWDO�6SHQGLQJ�7R�'DWH 
7KH� FDSLWDO� VSHQGLQJ� DV� RI�$XJXVW� ���� ������ WRWDOHG� ������PLOOLRQ� �$XJXVW� ���� �����������
PLOOLRQ��ZKLFK�LV�������RI�WKH�SODQQHG�DQQXDO�VSHQGLQJ��$XJXVW������������������ 
 
����$YHUDJH�7KUHH-<HDU�-DQXDU\�WR�$XJXVW�&DSLWDO�6SHQGLQJ�&RPSDULVRQ� 

7KH�VSHQGLQJ�WR�$XJXVW����������LV�VOLJKWO\�DERYH�WKH�DYHUDJH�LQ�FRPSDULVRQ�WR�UHFHQW�SULRU�
SHULRGV� 
 
����8SGDWH�RQ�&RPSOHWHG�3URMHFWV 
$V� RI� $XJXVW� ���� ������ ��� SURMHFWV� ZLWK� WRWDO� FRPELQHG� EXGJHWV� RI� ������ PLOOLRQ� ZHUH�
FRPSOHWHG�� UHVXOWLQJ� LQ� WKH� UHOHDVH� RI� ����� PLOOLRQ� RI� XQXVHG� IXQGLQJ�ILQDQFLQJ�� $OO� IXQGV�
UHOHDVHG� DUH� DOORFDWHG� EDFN� WR� WKHLU� RULJLQDO� IXQGLQJ� VRXUFHV� DQG� DUH� DYDLODEOH� IRU� RWKHU�
HPHUJHQW�RU�IXWXUH�FDSLWDO�SULRULWLHV� 

7KH������&DSLWDO�%XGJHW��DSSURYHG�E\�&RXQFLO�RQ�'HFHPEHU��������� �����0 

8QVSHQW�SULRU�\HDUV¶�EXGJHWHG�FDSLWDO�H[SHQGLWXUHV� ������0 

$SSURYHG�VSHQGLQJ�FKDQJHV�UHVXOWLQJ�IURP�FDSLWDO�EXGJHW�DPHQGPHQWV ����0 

%XGJHWHG�FDSLWDO�H[SHQGLWXUHV�SODQQHG�WR�EH�LQFXUUHG�DIWHU������������
LQFOXGLQJ�DSSURYHG�FDSLWDO�EXGJHW�DPHQGPHQWV 

������0� 

8SGDWHG�$QQXDO�3ODQQHG�&DSLWDO�6SHQG��DV�DW�$XJXVW���� ������0 

$VVHW�&DWHJRU\ 
����—�����
$YHUDJH�
6SHQGLQJ 

�����
6SHQGLQJ� 

%XLOGLQJV ����0 �����0 

(OHFWURQLF�+DUGZDUH�DQG�6RIWZDUH ����0 ����0 

0DFKLQHU\�DQG�(TXLSPHQW ����0 ����0 

3DUNV�DQG�2SHQ�6SDFH�'HYHORSPHQW ����0 ����0 

5RDGZD\�,QIUDVWUXFWXUH �����0 ����0 

8WLOLWLHV�,QIUDVWUXFWXUH ����0 ����0 

9HKLFOHV ����0 ����0 

/DQG ����0 ����0 

7RWDO �����0 �����0 

'LIIHUHQFH 

�����0 

����0 

- 

����0 

�����0� 

�����0� 

�����0� 

�����0� 

����0 



6WUDWKFRQD�&RXQW\ 
�����$XJXVW����0DQDJHPHQW�5HSRUW 

3DJH�� 

 ���$VVHVVPHQW�RI�WKH�&RXQW\¶V�)LQDQFLDO�&RQGLWLRQ�-�.H\�)LQDQFLDO�,QGLFDWRUV� 
7KH� IROORZLQJ�VHFWLRQ� LV�SUHSDUHG�EDVHG�RQ�WKH�6WUDWKFRQD�&RXQW\�&RQVROLGDWHG�)LQDQFLDO�
6WDWHPHQWV�IRU�WKH�3HULRG�(QGHG�$XJXVW�����������XQDXGLWHG��SURYLGHG�LQ�$SSHQGL[����7KH�
&RQVROLGDWHG� )LQDQFLDO� 6WDWHPHQWV� DUH� SUHSDUHG� LQ� DFFRUGDQFH� ZLWK� 3XEOLF� 6HFWRU�
$FFRXQWLQJ�6WDQGDUGV��36$6�� 
 
����1HW�)LQDQFLDO�$VVHWV��1HW�'HEW��3RVLWLRQ� 
1HW�ILQDQFLDO�DVVHWV��QHW�GHEW��LV�WKH�GLIIHUHQFH�EHWZHHQ�ILQDQFLDO�DVVHWV�DQG�OLDELOLWLHV��,W�LV�
D�NH\�LQGLFDWRU�RI�WKH�&RXQW\¶V�VXVWDLQDELOLW\��ZKLFK�LV�WKH�DELOLW\�WR�PDLQWDLQ�VHUYLFHV�DQG�
PHHW� ILQDQFLDO� FRPPLWPHQWV�� � %HLQJ� LQ� D� QHW� ILQDQFLDO� DVVHWV� SRVLWLRQ� LQGLFDWHV� WKDW�
ILQDQFLDO�DVVHWV�DUH�RQ�KDQG�WR�SURYLGH�IXQGLQJ�IRU�IXWXUH�SODQQHG�RU�HPHUJHQW�QHHGV���$�
�QHW�GHEW��SRVLWLRQ�UHIOHFWV�WKH�QHHG�WR�KDYH�IXWXUH�UHYHQXH�SD\�IRU�SDVW�WUDQVDFWLRQV�DQG�
HYHQWV��� 
 
$V�RI�$XJXVW�����������WKH�&RXQW\¶V�QHW�ILQDQFLDO�DVVHW�SRVLWLRQ�LV��������PLOOLRQ��$XJXVW�
���� ����� ������� PLOOLRQ��� ZKLFK� LV� FRQVLVWHQW� ZLWK� DQQXDO� WUHQGLQJ� LQ� SULRU� \HDUV�� 1HW�
ILQDQFLDO� DVVHWV� LQFUHDVHV� VLJQLILFDQWO\�PLG-\HDU�� UHVXOWLQJ� IURP� WKH� FROOHFWLRQ�RI�SURSHUW\�
WD[�UHYHQXH��7KH�&RXQW\�GUDZV�GRZQ�WKH�QHW�ILQDQFLDO�DVVHW�SRVLWLRQ�WR�ILQDQFH�RSHUDWLRQV�
IRU�WKH�UHPDLQGHU�RI�WKH�\HDU� 
 
����/RQJ-7HUP�'HEW 
7KH�&RXQW\�KDV�QRW� LVVXHG�DQ\�QHZ�GHEW�DV�RI�$XJXVW���������� �$XJXVW���������������
PLOOLRQ���'HEW�UHSD\PHQW�RI������PLOOLRQ��$XJXVW���������������PLOOLRQ��KDV�UHGXFHG�WKH�
�����ORQJ-WHUP�GHEW�EDODQFH� 
 

 
����7DQJLEOH�&DSLWDO�$VVHWV 
7DQJLEOH�FDSLWDO�DVVHWV�DUH�WKH�PRVW�VLJQLILFDQW�HOHPHQW�RI�WKH�&RXQW\¶V�ILQDQFLDO�SRVLWLRQ��
$V� RI� $XJXVW� ���� ������ WKH� WDQJLEOH� FDSLWDO� DVVHW� QHW� ERRN� YDOXH�� LV� ��������� PLOOLRQ�
�$XJXVW� ���� ����� ��������� PLOOLRQ��� 7KLV� LQFUHDVH� LQ� QHW� ERRN� YDOXH� LV� H[SHFWHG� DQG�
FRQVLVWHQW� ZLWK� SULRU� \HDUV� DV� WKH� &RXQW\� FRQWLQXHV� WR� PDQDJH�� LQYHVW� DQG� SODQ� IRU�
VXVWDLQDEOH�PXQLFLSDO�LQIUDVWUXFWXUH� 

�1HW�ERRN�YDOXH�UHSUHVHQWV�WKH�WRWDO�RULJLQDO�FRVW�RI� WDQJLEOH�FDSLWDO�DVVHWV��QHW�RI�DVVHW�GLVSRVDOV�
DQG�DFFXPXODWHG�DPRUWL]DWLRQ�� 

'HFHPEHU����������ORQJ-WHUP�GHEW�EDODQFH ������0 

'HEW�UHSD\PHQW�WR�$XJXVW��������� �����0� 

$XJXVW����������/RQJ-7HUP�'HEW�%DODQFH ������0 

1HZ�GHEW�LVVXHG�WR�$XJXVW��������� - 

'HFHPEHU����������WDQJLEOH�FDSLWDO�DVVHWV�QHW�ERRN�YDOXH ��������0 

$PRUWL]DWLRQ��QHW�RI�GLVSRVDOV��WR�$XJXVW��������� ������0� 

$XJXVW����������7DQJLEOH�&DSLWDO�$VVHWV�1HW�%RRN�9DOXH ��������0 

6XEWRWDO ��������0 

'LVSRVDOV�WR�$XJXVW��������� �����0� 

3XUFKDVHG�DQG�FRQWULEXWHG�DGGLWLRQV�WR�$XJXVW��������� �����0 



6WUDWKFRQD�&RXQW\ 
�����$XJXVW����0DQDJHPHQW�5HSRUW 

3DJH�� 

 ����5HVHUYH�5HSRUWLQJ 

7KH� IROORZLQJ� WDEOH�SURYLGHV�D� VXPPDU\�RI� WKH�&RXQW\¶V� UHVHUYH�EDODQFHV�DV�RI�$XJXVW�����
����� 

�7KH�RSWLPDO�UHVHUYH�EDODQFHV�DV�DW�$XJXVW����������UHSUHVHQW�D�SRLQW�LQ�WLPH�DQG�VKRXOG�EH�FRQVLGHUHG�LQ�UHODWLRQ�
WR� UHVXOWLQJ� WUHQGV�DQG�FLUFXPVWDQFHV��7KH�RSWLPDO�YDULDQFH�FROXPQ� LV�GHWHUPLQHG� WKURXJK�D�FRPSDULVRQ�RI� WKH�
UHVHUYH¶V� RSWLPDO� EDODQFH� ZLWK� WKH� GHVLJQDWHG� IXQGV� DYDLODEOH� ZLWKLQ� WKH� UHVSHFWLYH� UHVHUYH�� $� SRVLWLYH� ILJXUH�
LQGLFDWHV�D�EDODQFH�DERYH�WKH�RSWLPDO�DPRXQW�DQG�D�QHJDWLYH�ILJXUH�LQGLFDWHV�D�EDODQFH�EHORZ�WKH�RSWLPDO�DPRXQW� 

7KH�SUHVHQWDWLRQ�RI�UHVHUYH�JURXSLQJV�LV�LQ�DFFRUGDQFH�ZLWK�WKH�SROLF\��),1-���-����0XQLFLSDO�
5HVHUYHV� 

 

��������-������&RUSRUDWH�%XVLQHVV�3ODQ�5HSRUWLQJ��(QFORVXUH��� 

$Q�LQWHJUDO�FRPSRQHQW�RI�PRQLWRULQJ�WKH�SURJUHVV�RI�WKH������-������&RUSRUDWH�%XVLQHVV�3ODQ�
LQFOXGHV� LQLWLDWLYH� SURJUHVV� UHSRUWLQJ�� $V� VXFK�� WKH� ����� VHFRQG� WHUP�PDQDJHPHQW� UHSRUW�
LQFOXGHV� SURJUHVV� UHSRUWLQJ� RQ� WKH� LQLWLDWLYHV ZLWKLQ� WKH� &RUSRUDWH� %XVLQHVV� 3ODQ� ZKLFK�
GHPRQVWUDWH�RXU�SURJUHVV�RQ�DFKLHYLQJ�WKH�&RXQW\¶V�VWUDWHJLF�JRDOV� 

 

$SSHQGLFHV� 

�� &RQVROLGDWHG�)LQDQFLDO�6WDWHPHQWV�DQG�6XSSRUWLQJ�6FKHGXOHV�IRU�WKH�3HULRG�(QGHG�
$XJXVW�����������XQDXGLWHG�� 

�� *ORVVDU\�RI�7HUPV 

5HVHUYHV 

 

&RPPLWWHG 
 

 

'HVLJQDWHG 
 

 

7RWDO 
 

0XQLFLSDO       
6WDELOL]DWLRQ�DQG�&RQWLQJHQF\ �����0 �����0 �����0 
3URMHFWV �����0 �����0 �����0 

,QIUDVWUXFWXUH��/LIHF\FOH��
0DLQWHQDQFH�DQG�5HSODFHPHQW 

�����0 �����0 �����0 

6SHFLDO�3XUSRVH �����0 �����0 �����0 

7RWDO�0XQLFLSDO �����0 ������0 ������0 

8WLOLWLHV    
6WDELOL]DWLRQ�DQG�&RQWLQJHQF\ �����0� ����0 ����0 
3URMHFWV ����0 ����0 ����0 

,QIUDVWUXFWXUH��/LIHF\FOH��
0DLQWHQDQFH�DQG�5HSODFHPHQW 

����0 �����0 �����0 

/HY\�'HEW�5HSD\PHQW ����0 - ����0 

7RWDO�8WLOLWLHV ����0 �����0 �����0 

7RWDO�/LEUDU\ ����0 ����0 ����0 
     

7RWDO�5HVHUYHV �����0 ������0 ������0 

3HUFHQWDJH�RI�7RWDO�5HVHUYHV ����� ����� ������ 

2SWLPDO�
9DULDQFH� 

 
�����0 
������0� 

�����0� 

�����0 

�����0 

 
�����0� 

- 

������0� 

- 

������0� 

����0 

 

�����0� 

 



Period Ended August 31, 2020 (in thousands of dollars)

STRATHCONA COUNTY

Consolidated Financial Statements

Appendix 1



FINANCIAL ASSETS
Cash and Cash Equivalents $ 11,566 $ 6,400
Accounts Receivable

Property Taxes 161,515 5,383
Government Transfers 1,630 436
Trade and Other 13,629 15,916
Development Levies and Charges 294 3,359

Investments 344,475 376,560
Investment Interest Receivable 19,605 17,922

552,714 425,976

LIABILITIES
Accounts Payable and Accrued Liabilities 83,246 50,385
Deposit Liabilities 15,441 18,665
Deferred Revenue 111,198 115,200
Long-Term Debt 156,275 162,182

366,160 346,432

NET FINANCIAL ASSETS 186,554 79,544

NON-FINANCIAL ASSETS
Tangible Capital Assets 1,936,719 1,946,241
Inventories of Materials and Supplies 1,080 1,039
Prepaid Expenses 2,925 3,946

1,940,724 1,951,226

ACCUMULATED SURPLUS $ 2,127,278 $ 2,030,770

STRATHCONA COUNTY
Consolidated Statement of Financial Position
As at August 31, 2020 (in thousands of dollars)

August 31,
2020

December 31,
2019
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OPERATING REVENUE
Property Taxes $ 232,720 $ 229,567 $ 227,355
Utility User Rates 39,919 37,885 37,656
User Fees and Charges 27,734 16,372 27,363
Investment Income 6,138 5,080 6,108
Penalties and Fines 4,255 4,450 4,851
Government Transfers - Operating 4,583 4,131 4,417

4,829 6,184 5,675
Parkade Event Insurance Proceeds -                 773 10,250

Other Operating Revenue 4,829 6,957 15,925
TOTAL OPERATING REVENUE 320,178 304,442 323,675

EXPENSES

36,743 33,448 35,530
Utility Operations 38,486 36,126 36,447

Infrastructure and Planning Services 75,229 69,574 71,977
Community Services 93,408 85,075 87,510
Corporate Services 29,565 27,331 25,827
Elected Officials 1,034 876 876
Financial and Strategic Management 6,729 6,079 5,439
Senior Administration 4,274 3,694 4,107

Fiscal Services (excluding Parkade Event) 34,840 40,938 41,971
Parkade Event -                 163 7,596

Fiscal Services 34,840 41,101 49,567

7,063 7,207 7,230
Parkade Event -                 -                 137

Strathcona County Library 7,063 7,207 7,367
TOTAL EXPENSES 252,142 240,937 252,670

SURPLUS BEFORE CAPITAL REVENUE 68,036 63,505 71,005

CAPITAL REVENUE
Government Transfers - Capital 24,460 30,816 10,832
Other Capital Revenue 4,677 1,926 2,838
Contributed Tangible Capital Assets -                 261 898

TOTAL CAPITAL REVENUE 29,137 33,003 14,568

PERIOD SURPLUS 97,173 96,508 85,573

2,030,770 2,030,770 2,006,910

$ 2,127,943 $ 2,127,278 $ 2,092,483

ACCUMULATED SURPLUS, 
END OF PERIOD

2020 Period 
Budget

ACCUMULATED SURPLUS, 
BEGINNING OF PERIOD

STRATHCONA COUNTY

Consolidated Statement of Operations and Accumulated Surplus

Period ended August 31, 2020 (in thousands of dollars)

August 31,
2020

August 31,
2019

Other Operating Revenue (excluding Parkade 
Event Insurance Proceeds)

Infrastructure and Planning Services 
(excluding Utility Operations)

Strathcona County Library (excluding Parkade 
Event)
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December 31,
2019

PERIOD SURPLUS $ 97,166 $ 96,508 $ 23,860

Acquisition of Tangible Capital Assets (50,830) (30,850) (51,458)
Contributed Tangible Capital Assets -                   (261) (21,352)
Amortization of Tangible Capital Assets 40,595 40,141 60,457
Loss on Disposals or Write-Downs of Tangible Capital Assets -                   298 1,115
Proceeds from Disposals of Tangible Capital Assets -                   194 415

86,931 106,030 13,037

Acquisition of Inventories of Materials and Supplies -                   (1,052) (1,932)
Acquisition of Prepaid Expenses -                   (1,436) (4,230)
Use of Inventories of Materials and Supplies -                   1,011 1,847
Use of Prepaid Expenses -                   2,457 2,924

-                   980 (1,391)

INCREASE IN NET FINANCIAL ASSETS 86,931 107,010 11,646

NET FINANCIAL ASSETS, BEGINNING OF PERIOD 79,544 79,544 67,898

 NET FINANCIAL ASSETS, END OF PERIOD $ 166,475 $ 186,554 $ 79,544

August 31, 
2020

STRATHCONA COUNTY
Consolidated Statement of Change in Net Financial Assets 

Period ended August 31, 2020 (in thousands of dollars)

2020 Period 
Budget
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NET INFLOW (OUTFLOW) OF CASH RELATED TO THE 
FOLLOWING ACTIVITIES:

OPERATING
PERIOD SURPLUS $ 96,508 $ 23,860

Items Not Involving Cash
Contributed Tangible Capital Assets (261) (21,352)
Amortization of Tangible Capital Assets 40,141 60,457
Amortization of Premium (Discount) on Investments 3 (18)

Loss on Disposals or Write-Downs of Tangible Capital Assets 298 1,115
(Gain) on Disposal of Investments (16) -                 

Changes to Non-Cash Assets and Liabilities
Property Taxes Receivable (156,132) 1,674
Government Transfers Receivable (1,194) 3,483
Trade and Other Receivables 2,287 (1,729)
Development Levies and Charges Receivable 3,065 1,736
Investment Interest Receivable (1,683) (3,039)
Accounts Payable and Accrued Liabilities 32,861 (11,948)
Deposit Liabilities (3,224) 2,836
Deferred Revenue (4,002) 37,610
Inventories of Materials and Supplies (41) (85)
Prepaid Expenses 1,021 (1,306)

Cash Provided by Operating Activities 9,631 93,294

CAPITAL
Proceeds from Disposal of Tangible Capital Assets 194 415
Acquisition of Tangible Capital Assets (30,850) (49,823)

Cash (Applied to) Capital Activities (30,656) (49,408)

INVESTING
Purchase of Investments (101,868) (220,914)
Proceeds from Sale/Maturity of Investments 133,966 187,176

Cash Provided by (Applied to) Investing Activities 32,098 (33,738)
 

FINANCING
Long-Term Debt Issued -               1,772
Long-Term Debt Repaid (5,907) (11,395)

Cash (Applied to) Financing Activities (5,907) (9,623)

INCREASE IN CASH AND CASH EQUIVALENTS 5,166 525

CASH AND CASH EQUIVALENTS, BEGINNING OF PERIOD 6,400 5,875

CASH AND CASH EQUIVALENTS, END OF PERIOD $ 11,566 $ 6,400

August 31,
2020

STRATHCONA COUNTY
Consolidated Statement of Cash Flows

Period ended August 31, 2020 (in thousands of dollars)

December 31,
2019
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STRATHCONA COUNTY

Consolidated Schedule of Segmented Information

Period ended August 31, 2020 (in thousands of dollars)

OPERATING REVENUE

Property Taxes $ 33,591 $ 62,766 $ 29,078 $ 1,034 $ 6,259 $ 4,212 $ 82,820 $ -                     $ 219,760 $ 6 $ 9,801 $ -                    $ 229,567 $ 232,720

Utility User Rates -                     -                 -                 -                 -                    -                     -                     -                     -                   37,885 -                 -                    37,885 39,919

User Fees and Charges 1,581 10,015 235 -                 271 64 3,400 -                     15,566 794 12 -                    16,372 27,734

Investment Income -                     -                 -                 -                 -                    -                     4,042 -                     4,042 947 91 -                    5,080 6,138

Penalties and Fines 6 3,580 -                 -                 -                    -                     838 -                     4,424 -                 26 -                    4,450 4,255

Government Transfers - Operating -                     3,848 -                 -                 -                    -                     -                     -                     3,848 15 268 -                    4,131 4,583

Other Operating Revenue 190 4,125 83 -                 173 -                     1,033 601 6,205 16 565 171 6,957 4,829

TOTAL OPERATING REVENUE 35,368 84,334 29,396 1,034 6,703 4,276 92,133 601 253,845 39,663 10,763 171 304,442 320,178

EXPENSES

Salaries, Wages and Benefits 18,632 58,352 17,537 730 5,442 3,239 1,647 -                     105,579 7,141 4,337 -                    117,057 122,706

Contracted and General Services 9,330 15,543 6,993 107 725 192 1,977 154 35,021 7,017 145 -                    42,183 45,769

Supplies, Materials and Utilities 5,205 9,338 2,624 34 (114) 74 115 9 17,285 15,429 910 -                    33,624 37,405

Interest on Long-Term Debt -                     -                 -                 -                 -                    -                     1,606 -                     1,606 1,143 414 -                    3,163 3,472

Grants and Requisitions 228 1,666 82 -                 -                    189 456 -                     2,621 -                 -                 -                    2,621 2,516

Amortization -                     -                 -                 -                 -                    -                     33,865 -                     33,865 5,352 924 -                    40,141 40,595

Loss on Asset Disposals or Write-Downs -                     -                 -                 -                 -                    -                     298 -                     298 -                 -                 -                    298 -              

Other Expenses 53 176 95 5 26 -                     974 -                     1,329 44 477 -                    1,850 (321)

TOTAL EXPENSES 33,448 85,075 27,331 876 6,079 3,694 40,938 163 197,604 36,126 7,207 -                    240,937 252,142

SURPLUS (DEFICIT) BEFORE CAPITAL 
REVENUE 1,920 (741) 2,065 158 624 582 51,195 438 56,241 3,537 3,556 171 63,505 68,036

CAPITAL REVENUE
Government Transfers - Capital -                     -                 -                 -                 -                    -                     30,475 -                     30,475 341 -                 -                    30,816 24,460
Other Capital Revenue -                     -                 -                 -                 -                    -                     1,632 -                     1,632 294 -                 -                    1,926 4,677
Contributed Tangible Capital Assets -                     -                 -                 -                 -                    -                     261 -                     261 -                 -                 -                    261 -              

TOTAL CAPITAL REVENUE -                     -                 -                 -                 -                    -                     32,368 -                     32,368 635 -                 -                    33,003 29,137

PERIOD SURPLUS (DEFICIT) $ 1,920 $ (741) $ 2,065 $ 158 $ 624 $ 582 $ 83,563 $ 438 $ 88,609 $ 4,172 $ 3,556 $ 171 $ 96,508 $ 97,173

Fiscal Services

Municipal Operations

Parkade Event

Strathcona County Library

Infractructure and 
Planning Services 
(excluding Utility 

Operations)
Community 

Services
Corporate 
Services

Financial and 
Strategic 

Management
Senior 

Administration
Elected 
Officials

2020 Period 
Budget

Fiscal Services 
(excluding 

Parkade Event)
Total Municipal 

Operations
Utility 

Operations

Strathcona 
County Library 

(excluding 
Parkade Event)

August 31,
2020Parkade Event

Page 6 of 7



Cost

Land $ 518,078 $ 184 $ -                   $ (407) $ 517,855
Land Improvements 129,170 1,121 261 -                   130,552
Buildings 502,877 5,238 -                   -                   508,115
Engineered Structures 1,269,667 5,422 -                   (81) 1,275,008
Machinery and Equipment 77,891 2,430 -                   (847) 79,474
Library Materials 6,429 241 -                   -                   6,670
Vehicles 78,724 955 -                   (658) 79,021
Assets Under Construction 30,555 15,259 -                   -                   45,814

$ 2,613,391 $ 30,850 $ 261 $ (1,993) $ 2,642,509

Accumulated Amortization

Land Improvements $ 49,108 $ -                    $ 3,764 $ 52,872
Buildings 134,944 -                    8,224 143,168
Engineered Structures 389,204 (56) 20,102 409,250
Machinery and Equipment 47,100 (789) 3,973 50,284
Library Materials 3,363 -                    417 3,780
Vehicles 43,431 (656) 3,661 46,436

$ 667,150 $ (1,501) $ 40,141 $ 705,790

Net Book Value

Land $ 518,078 $ 517,855
Land Improvements 80,062 77,680
Buildings 367,933 364,947
Engineered Structures 880,463 865,758
Machinery and Equipment 30,791 29,190
Library Materials 3,066 2,890
Vehicles 35,293 32,585
Assets Under Construction 30,555 45,814

$ 1,946,241 $ 1,936,719

Disposals or 
Write-Downs

Balance at
January 1,

2020

Balance at
August 31,

2020

Balance at
August 31,

2020

ContributedJanuary 1, Purchased

2020Amortization

Additions

Balance at
January 1,

2020 Additions
August 31,

2020
Disposals or 
Write-Downs

STRATHCONA COUNTY
Consolidated Schedule of Tangible Capital Assets

As at August 31, 2020 (in thousands of dollars)

Balance at Balance at
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Appendix 2  
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____________________________________________________________ 
 
GLOSSARY OF TERMS 
 

 Annual Operating Surplus (Deficit) for Tax Purposes – The annual surplus 
(deficit) is the difference between the approved operating budget and the actual 
revenue and expenditures that occur during the year. The surplus (deficit) is 
based on the modified cash flow basis, which includes debt repayment 
expenditures and reserve transactions, and excludes amortization expense, gains 
(losses) on asset disposals and capital revenues, unlike the Public Sector 
Accounting Standards (PSAS) surplus (deficit). 
 

 Committed – Funding approved per FIN-001-024: Municipal Reserves Policy to 
be applied towards specific expenditures. 

 
 Designated – Funding designated to reserves for a specific purpose, which has 

not yet been approved by Council to be applied towards specific expenditures. 
 

 Forecasted Variances – Future variances to budget that have yet to occur but 
are expected to be realized before the end of the year based on current 
information and are projected to affect the year-end surplus (deficit). 

 
 Permanent Differences – Variances to budget that have occurred and will 

affect the year-end surplus (deficit). 
 

 Public Sector Accounting Standards (PSAS) Surplus (Deficit) – The surplus 
(deficit) resulting from financial statements prepared in accordance with PSAS, 
which is done on an accrual basis, including both operating and capital 
transactions. 

 
 Timing Differences – Variances to budget that are expected to reverse during 

the remainder of the year and will not affect the year-end surplus (deficit). 
 

 Year-End Forecast – Variances to budget that are expected at year-end due to 
permanent differences and forecasted variances. These variances will affect the 
year-end forecasted surplus (deficit). 

 
 Year-To-Date Operating Variance – The favourable or (unfavourable) 

difference between budget and actuals at a point in time including any timing 
differences. 
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